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This presentation is not intended to provide the basis for any evaluation of GDF 
SUEZ or of any of its subsidiaries. Although GDF SUEZ uses reasonable care to 
include in this presentation information which it believes is up-to-date and 
accurate, GDF SUEZ makes no representation or warranty as to the adequacy, 
accuracy, completeness or correctness of such information nor does it warrant 
or represent that the presentation shall be complete in every respect. GDF 
SUEZ shall have no liability resulting from the use of the information provided in 
this presentation nor shall it have any liability for the absence of any specific 
information herein. The information may be changed by GDF SUEZ at any time 
without prior notice. Nothing herein may be considered as being an offer to 
purchase or subscribe securities. The name and logo of GDF SUEZ, as well as 
the name and logo of affiliated companies, that appear in this presentation are 
trademarks and trade names protected by national and international laws. The 
copyright on this presentation belongs to GDF SUEZ.
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18 LNG producing 

 countries
26 LNG importing 

 countries

Source : GIIGNL, PFC,  
GDF SUEZ 2012

Asia

 

: 70% of

 the LNG market

LNG producing and 
importing countries -

 
main flows in 2012

Without reexports trades
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LNG exports: 2012 vs 2011 Analysis
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2012: first year of global decrease 

 since 1981

Qatar supplied 1/3rd of the global 

 market in 2012.

Decreasing LNG volumes available 

 due to: 

Continuous feedgas issues in Egypt, 
Algeria

Planned and unplanned maintenance 
in Indonesia

Sabotages on feedgas pipelines in 
Yemen

Shutdown of MLNG Tiga after a fire

Plant utilization rates reached 43% 

 in Egypt, 56% in Indonesia and 57 % 

 in Algeria in 2012. 

Qatar, Russia and Eq. Guinea ran at 

 full capacity and beyond in 2012

Egypt ‐1.2 MT
Yemen ‐1.3 MT
Algeria ‐1.6 MT
Malaysia ‐1.8 MT
Indonesia ‐2.1 MT

Source: PFC, GDF SUEZ LNG analysis February 2013

Increasing exports

Total 2012: 239.8 mt
Total 2011: 241.5 mt (‐1.6 mt) 
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LNG imports: 2012 vs 2011 Analysis
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Asia (+15.4 mt) and Latin America  

 (+3.4mt) attracted flexible LNG, out 

 of Europe (‐17.4 mt). Asia increased 

 its market share from 63% to 70%.

China and India became the 3rd

 

and 

 the 5th

 

LNG importers respectively 

 in 2012 (the 5th

 

and the 6th

 

in 2011).

High terminal utilisation

 

rate in Asia 

 50% (47% in 2011) compared to 

 Europe 33% (48% in 2011).

Decreasing imports in the UK:           

 ‐8.1mt. The country is now the 7th

 LNG importer (3rd

 

in 2011). Though 

 imports from Qatar fell by 5 mt, 

 they represented 97% of UK 

 imports in 2012 vs. 86% in 2011.

Source: PFC, GDF SUEZ LNG  analysis February 2013

241.5
+9.2 +2.1 +4.1 +2.2 +1.2 +0.1

-0.3
-8.1

-10.7 -3.9

239.8

Total 2012: 239.8 mt
Total 2011: 241.5 mt (‐1.6 mt) 

+1.4 +1.1
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Shift of Qatari flows to Asia Pacific
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In 2012, Qatar diverted volumes from Europe and N. America to supply Asia Pacific markets : 

 Qatari exports to Asia Pacific have increased by +13 mt

Shift of Qatari flows to Asia Pacific

7

Europe, 32.1

N. 
America, 
4.7

Asia Pacific, 
35.7

Middle East, 
1.9

S. America, 1.2

Europe, 
23.2

N. America, 2.6

Asia Pacific, 
48.7

Middle East, 2.1

S. America, 
1.1

Qatari LNG exports 2011 –

 

75.5 mt Qatari LNG exports 2012 –

 

77.8 mt

Source: PFC, GDF SUEZ  LNG analysis February 2013
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LNG Prices: history and forecasts

Asian prices are following the 

 path of JCC parity evolution.

Lower production is expected 

 to lead to a rationalization of 

 Henry Hub prices over the next 

 two years.

The Average Asian spot price 

 will rise in first quarter 2013 on 

 the back of a deep winter and 

 competing demand from Latin 

 America for spot cargoes. 

Due to a tight LNG market until 

 2015, significant spreads 

 between Asia and Europe 

 expected to remain
Rise of Unconventional gas

U
S 
$ 
/M

M
Bt
u

Source: CERA December 2012

Fukushima

Forecast
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12 LNG producing 

 countries
11 LNG importing 

 countries

USA (Alaska)

Trinidad and T. Nigeria

Algeria
Libya

Abu Dhabi
Oman
Qatar Malaysia

Brunei
Indonesia
Australia

Puerto Rico
USA

Belgium
France
Greece
Italy
Spain
Turkey

Japan
South Korea
Taiwan

Source : GIIGNL 2000

LNG producing and 
importing countries -

 
main flows in 2000

Asia : 72% of

 the LNG market
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18 LNG producing 

 countries
23 LNG importing 

 countries

+Eq. Guinea

+Norway
+Russia

+Canada
+Dominican Rep.
+Mexico

+Portugal
+UK

+Kuwait, UAE +China
+India

Source : GIIGNL, PFC,  
GDF SUEZ 2010

+Argentina
+Brazil
+Chile

+Egypt

+Peru

Asia

 

: 60% of

 the LNG market

LNG producing and 
importing countries -

 
main flows in 2010

+Yemen
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24 LNG producing 

 countries
39 LNG importing 

 countries

+Cameroon
+Mozambique +PNG

+Jamaica

+Lithuania
+Netherlands
+Poland

+Bahrain

Source : PFC, CERA, 
GDF SUEZ

+Bengladesh
+Indonesia
+Pakistan
+Philippines
+Singapore
+Sri Lanka
+Thailand
+Vietnam
+Malaysia

Asia

 

: 61% of

 a 370 MTPA 

 LNG market

+Canada

+South Africa

+USA

LNG producing and importing countries -
 

main 
flows in 2020, a prospective view

+Brazil

11
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Global LNG Supply and Demand to 2025

Global LNG Market Outlook to 2025 –
 

Base Case
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2012‐2016

Market tightness leading to 

 
Atlantic diversions

2017‐2018
New volumes 

 
from planned 

 
projects. Slight 

 
oversupply ?

2019 +

Planned projects needed. Likely delays for 

 
speculative projects

Assumption: 

 
operating 

 
production 

 
stable 

 
through 

 
2019, 

‐21 mt in 

 
2025



-

LNG demand by Region to 2025

Asian emerging 

 countries will be a 

 bigger market than 

 Europe from 2013!

Global LNG Market growth
CAGR: +4% (+208 mtpa)

CAGR
2010 -

 
2025

Δ

 

in 
mtpa

Africa - +1

North 
America +2% +6

Europe +2% +27

Middle 
East +1% +1

Latin 
America +11% +25

Non- 
OECD 
Asia

+12% +128

OECD 
Asia +1% +20

Non-OECD Asia
X4 by 2025
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Growing LNG Demand in Asia Pacific and 
Middle-East
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LNG demand expected to 

 increase by 150 mtpa in the 

 region from 2010 to 2025 

 (CAGR 5%)

Demand from Japan, South 

 Korea and Taiwan expected to 

 remain stable ~ 50% of total 

 demand by 2025

By 2025, the growth will be led 

 by:

China: +53mt

New LNG importers in South 
East Asia: +37mt

India: +29mt

Source: CERA, GDF SUEZ LNG Analysis December 2012
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A cyclical LNG market
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After the plentiful years of 2010‐2011, 

 new LNG projects are scarce in the 

 medium term, leading to a tight LNG 

 market to 2015

The next supply surge should take place 

 starting in 2015, with Australia leading 

 the way

Between 2015 to 2017, about 12mtpa out 

 of the 80 mtpa additional volumes have 

 not yet been contracted:

These volumes could either remain flexible or 
been sold on a LT basis;

Due to high development costs, projects need 
to conclude at least some Sales and Purchase 
Agreements on LT basis to proceed to a Final 
Investment Decision.

With US LNG exports that would come on 

 stream post‐2016, would we see an even 

 longer supply surge?
Sources: PFC, December 2012

Supply
Surge?

Supply 
problem

Demand
problem

Supply
problem

+26 

+10 

+10 

+25

+32

+18

+4

+4

+3

+17

+33

+30
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LNG projects competition
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Tough competition to supply Europe and Asia.
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GDF SUEZ, a global leader in LNG business

Snøhvit liquefaction 
plant, Norway

GDF SUEZ Point 
Fortin

Fos Cavaou LNG 
terminal, France

• A 16 mtpa LNG portfolio, sourced LNG portfolio, sourced 
fromfrom 6 countries

• Largest LNG importer in EuropeLNG importer in Europe

• 2nd largest operator of LNG operator of LNG 
terminals in Europeterminals in Europe

• 3rd largest LNG importer in the LNG importer in the 
worldworld

Leader in the Atlantic Basin
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DahejDahej

IdkuIdku

Atlantic LNGAtlantic LNG

MejillonesMejillones

Sabine PassSabine Pass

FreeportFreeport

EverettEverett

Penuelas*Penuelas*

NeptuneNeptune

Isle of GrainIsle of Grain

Fos TonkinFos Tonkin

MontoirMontoir

NLNGNLNG
Yemen LNGYemen LNG

* Penuelas: access through 
long-term sales agreement

17 LNG carriers

 
(incl. 2 Shuttle & Regasification Vessels) 

17 LNG carriers

 
(incl. 2 Shuttle & Regasification Vessels)

Arzew
Bethioua
Skikda

Arzew
Bethioua
Skikda

Snøhvit LNGSnøhvit LNG

Cameroon (planned)Cameroon (planned)

Bonaparte LNG (planned)Bonaparte LNG (planned)

Existing Regasification TerminalExisting equity in liquefaction plants

Under Construction RegasificationLong-term LNG supply

Planned Regasification

LNG ACTIVITIES

Regas with equity without capacity

Regas capacity without equity

Regas with capacity and equityPlanned Liquefaction

KochiKochi

Fos CavaouFos Cavaou

TritonTriton

ZeebruggeZeebrugge

APGDCAPGDC

US liquefaction (planned)US liquefaction (planned)

GDF SUEZ LNG global presenceGDF SUEZ LNG global presence
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06/2012 : 
Sales contract in 

2012
3 cargoes

3.5 year sales 
contract from 9/2010

2 years sales contract 
from 2013

65 cargoes

5/2011: 3.5 year 
sales contract, 
from 8/2012
41 cargoes

2010: 
opening 

of GDF SUEZ 
LNG office in 

Singapore

11/2011: 1 year 
sales contract, 

in 2012
9 cargoes

2 MTPA LNG 
liquefaction project 
under development

Bonaparte LNG 

Discussions 
with various 
LT offtakers

(*) GDF SUEZ holds a 10% stake 
in Petronet LNG

Kochi* 

9/2010: 4 year 
sales contract,  

from  2013

8/2010: delivery 
of first LNG 

cargo to China
44 cargoes

04/2012:  strategic 
partner to develop an 

FSRU in India
8/2012: 2 years 

sales contract from 
2013

12 cargoes

Jangkrik
45% stake 

in Muara Bakau 
offshore licence

GDF SUEZ’ value creative 
commercial development

••Sales agreements with major Sales agreements with major 
Asian Asian 
players: up to players: up to 174 cargoes 
(~10.8 Mt)(~10.8 Mt)

GDF SUEZ LNG development in Asia
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http://www.kogas.or.kr/kogas_kr/html/main/main.jsp
http://www.google.fr/imgres?imgurl=http://mondecontemporain.org/images/petronas_logo_svg.png&imgrefurl=http://mondecontemporain.org/richesse2.html&h=342&w=800&sz=24&tbnid=CvZCzyzcMVJUtM:&tbnh=61&tbnw=143&prev=/search?q=petronas&tbm=isch&tbo=u&zoom=1&q=petronas&hl=fr&usg=__JwNsJzwJYAPWsfAWulpZXxed_c0=&sa=X&ei=azbATY-uMMGa8QOLgN3BBQ&ved=0CFEQ9QEwCA
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GDF SUEZ liquefaction projects
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A balanced portfolio of liquefaction projects and assets:
geographical diversity and variety of business models

Integrated Projects

BONAPARTE LNG

Aggregator

CAMEROON LNG

LNG Liquefier/Tolling
US EXPORTS
Cameron LNG

• Upstream and floating 
liquefaction offshore Australia

• Commercialization of the LNG 
in Asia Pacific markets

• FID in 2014, first gas in 2018

• Aggregation of the feedgas 
• Onshore liquefaction plant 

development
• Commercialization of the 

LNG and offtake LNG 
volumes

• Opportunity for geographical 
optimization

• FID in 2014, first gas in 2018

• Access to liquefaction capacity 
• Access to flexible LNG
• Opportunity to sell to Asia 

Pacific with a variety of 
indexation exposure (HH, 
Brent)

• Early start up of supply 
(2016+)
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Niche LNG  
Supply small/remote markets (oversea or 

 
overland) with small LNG tankers (less than 

 
20,000 m3) or LNG barges or LNG trucks

LNG as fuel
LNG to be used as fuel for ships or for road vehicles. Strong 

 
potential due to:
‐IMO pollution rules limiting NOx and SOx emissions from 

 
ships (fuel for ships).
‐environmental regulations in Europe/Asia

In the US,
Everett terminal supplies LNG via truck to nearly all of the 31 customer‐owned LNG storage tanks in 

 
region (0.2 mt delivered per year by truck ‐

 

10 000 loadings)

GDF SUEZ move into the small scale LNG market in Europe:
• GDF

 

SUEZ will supply GASNOR with 7.5 TWh of LNG from Zeebrugge over a 12‐year period, starting in 2013.
• GDF SUEZ and Doeksen have designed an LNG fuelled ferry, to be commissioned and used in the Netherlands

Innovative market distribution: Future 
opportunities in Small-scale LNG
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Niche LNG

Growing market of LNG transported overland for peakshaving facilities, satellite storage, industrial end users.  E.g: trucking from GDF SUEZ Everett LNG terminal in Boston

GDF SUEZ participated in the construction of the first small scale liquefaction plants in China (Shanghai Pudong peak shaving and Urumqi) through Sofregaz / Technigaz and Tractebel Engineering

LNG as fuel

 LNG to be used as fuel for ships or for road vehicles.


Strong potential due to:
IMO pollution rules limiting NOx and SOx emissions from ships.
European legislation to cut  transportation carbon emission (cars, aviation, ships)

Fuel for trucks: Huge potential in Europe/Asia due to environmental regulations

 Fuel for ships: A conservative 10% of the world market represents about 30 million ton/year.

GDF SUEZ move into the small scale LNG market:
 Gasnor sales agreement


GDF SUEZ will supply GASNOR with 7.5 TWh of LNG from Zeebrugge over a 12-year period, starting in 2013.

The LNG volumes will be sourced from GDF SUEZ portfolio and will be loaded by trucks or by small vessels from Zeebrugge LNG terminal in Belgium.


http://myhorizon.gdfsuez.net/News/Pages/GASNOR_GDF_SUEZ_accord_vente_GNL_pour_periode_12_ans.aspx
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